The following item was included in the APRAA Faxbulletin 29/1/04:

APRAA - FULL CIRCLE UPDATE

Late in 2001, APRAA was approached by Full Circle precious metal recyclers regarding endorsement of their proposal to begin a catalytic converter collection and recycling service.  Full Circle were commencing a structured business and anticipated providing recyclers with an improved return on their catalytic converters, together with a volume-based endorsement fee payable to APRAA. 

Following extensive assessment by APRAA, the endorsement was agreed and Full Circle has developed a significant business through 2002/3. Since 2001, the collapse of the global market for certain precious metals plus the impact of the rising Australian Dollar has resulted in considerably reduced returns from catalytic converters. It is our understanding this resulted in the need for Full Circle to diversify into other products and activities, including importing and exporting of recycled auto parts. In monitoring our endorsement of Full Circle, it has been determined that as their activities are now beyond the scope of the original agreement it is no longer appropriate to continue our endorsement. Full Circle understand and agree with our position and the termination of our agreement from 31-12-03.

APRAA acknowledges the good relationship which has developed with Full Circle since 2001 and we wish them continuing success in their dealings with many APRAA members and the wider industry. 
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